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Limited

Breakdown of Bigelon Boiler at Moshi, Tanzania 

on 4th December 2004.  Estimated gross loss at 

US$3,190,000.

Kenya

Insured: Nairobi City Council – Fire on office building/

contents on 2nd March 2004.  Total claim estimated at 

equivalent of US$2.6 million.

3. Others

Kenya

• United Insurance Company put under statutory 

management.

• Appreciation of Kenya Shilling by 8.5% against the 

dollar in 2005.

• Severe drought experienced in Kenya affecting more 

than 2 million people.

• Referendum on New Constitution rejected by the 

majority of voters.

 Tanzania

• After a legal contest on mandatory cession to Tan 

Re, an agreement was reached on shares to be ceded 

to Tan Re.  The share will start at 10%.  It will be 

increased every year up to 25% then phased out.

• General and presidential election successfully 

completed and a new President elected.

Burundi

The period of transition ended by a successful General 

and Presidential election which also terminated a period 

of over 10 years civil war.  A new President has been 

elected.

Zambia

Substantial appreciation of Zambia Kwacha by 37.5% 

against the dollar in 2005 against 2004.  Zambia also 

benefited from the debt relief package offered to the 

poorest countries which met some conditions.

Eritrea

Successful privatisation of NICE Insurance Company.

Djibouti

Major investments expected due to regional and 

international new interest to the country considering its 

strategic situation as an entry/exit point in the region 

in particular.

 Mauritius

• On 22/07/05, the Indian Ocean summit comprising the 

Heads of States of Mauritius, Madagascar, the Seychelles 

and Comores was declared open in Madagascar. Issues 

discussed included political, diplomatic and economic 

co-operation. The President of France, Mr. Jacques 

Chirac also attended the summit.

• Mr. Iqbal Rajahbalee, the Chief Executive Officer of 

the Financial Services Commission completed his term 

of office. He has been at the Head of the institution 

since its creation in 2001. The new CEO is Mr. Milan 

Meetarbhan.

• There was a change of government in Mauritius in 

July 2005 following the elections won by the Social 

Alliance Party. The new Prime Minister is Hon. Navin 

Ramgoolam.
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